
64 1925—Chapter 62

Report of comniis
sion to General
Assembly.

Misapplication
funds.

False entries
misdemeanor:
penalty.

Misdemeanor
and penalty.

Amendment.

Amendment.

Sec. 10. That the commission shall make a report in writing

to the General Assembly not later than the tenth day of each

regular and extraordinary session thereof, stating the nature and
amount of all receipts and disbursements of each sinking fund

since the last preceding report, and the amount contained in each

fund, and giving an itemized statement of all investments of

each fund as to name of security, purpose of issuance, date of

maturity and interest rate, which report shall be spread upon
the journals of the Senate and House of Representatives.

Sec. 11. That if any member of the commission shall em-

bezzzle or otherwise willfully and corruptly use or misapply any

funds or securities in any sinking fund for any purpose other

than that for which the same are held, such member sliall be

guilty of a felony, and shall be fined not more than ten thousand

dollars, or imprisoned in the State's Prison not more than twenty

years, or both, at the discretion of the court.

Sec. 12. That if the secretary or treasurer of the commission

shall wittingly or falsely make, or cause to be made, any false

entry or charge in any book kept by him as such officer, or shall

wittingly or falsely form, or cause to be formed, any statement of

the condition of any sinking fund, or any statement required by

this act to be made, with intent in any of said instances to de-

fraud the State, or any person or persons, such secretary or

treasurer, as the case may be, shall be guilty of a misdemeanor

and fined at the discretion of the court not exceeding three

thousand dollars, and imprisoned for not exceeding three years.

Sec. 13. That if any member of the commission shall have

any pecuniary interest, either directly or Indirectly, proximately

or remotely, in any securities purchased or sold by the commis-

sion, or shall act as agent for any investor or dealer for any se-

curities to be purchased or sold by the commission, or shall re-

ceive directly or indirectly any gift, emolument, reward, or

promise of reward for his influence in recommending or procur-

ing any such purchase or sale, he shall forthwith be removed

from his position, and shall upon conviction be guilty of a mis-

demeanor, and fined not less than fifty dollars nor more than

Ave hundred dollars, and be imprisoned, in the discretion of the

court.

Sec. 14. That section one (1) of said chapter one hundred and

eighty-eight (188) be and is hereby amended by striking out the

words "calendar year," in line nine of the printed volume thereof,

and inserting in lieu thereof the words "fiscal year ending June

thirtieth, nineteen hundred and twenty-four."

Sec. 15. That section two (2) of said chapter one hundred

eighty-eight (188) be and is hereby amended by striking out

the word "year," in line six of the printed volume thereof, and


